
FOR SALE 
ZIPS CAR WASH
1856 US Highway 74A Bypass  |  Forest  C i ty,  NC

Recently Executed 10-Year Lease
NNN Lease with No Landlord Responsibility



The Offering

PROPERTY SUMMARY

Location 1856 US Hwy 74A Bypass Rd., Forest City, NC 28043

Building Size (SF) +/- 3,050

Lot Size (AC) +/- 1.05

Lease Expiration 12/31/2030

Lease Type NNN

Bell Commercial, on behalf of ownership, is pleased to offer for sale to qualified 

investors the opportunity to purchase the 100% fee simple interest in the Zip’s Car 

Wash Property located at 1856 US Highway 74A Bypass in Forest City, North Carolina 

(the “Property”). The Property includes +/- 3,050 square feet of rentable building

area situated on a +/- 1.05 acre lot. Zips is operating under a 10-year absolute triple 

net (NNN) lease featuring zero landlord responsibilities which commenced in March

2020. The 10-year lease features six (6), five (5) year options with a 1.50% annual 

increase in the base term and each option period. The subject property is located in

Forest City, NC, surrounded by Walmart, Aldi, Lowes in addition to several other 

national retailers.

$2,000,000
PURCHASE PRICE

7.2%
CAP RATE



EXCELLENT HHI

Exceeds $116,000 within 1 mile

01

OUTSTANDING

Surrounding Retail

02

GROWING CONCEPT

95+ Locations in 
eleven (11) states

03 65%

90%

LEASE ABSTRACT
Address 1856 US Hwy 74A Bypass Rd., Forest City, NC 28043

Tenant Zips Car Wash

Guarantor Zips Car Wash, LLC

Building Area (SF) +/- 3,050

Land Area (AC) +/- 1.05

Year Bult 2020

Rent Commencement Date March 2020

Lease Expiration Date March 31, 2030

Remaining Lease Term 10 Years

Base Rent $144,000

Options Remaining 6 x 5 Year

Lease Type NNN

ROFR 25 Days

RENT SCHEDULE
Lease Year Annual Rent Monthly Rent Rent/SF

Year 1 $144,000 $12,000 $47.21 

Year 2 $146,160 $12,180 $47.92 

Year 3 $144,352 $12,363 $48.64 

Year 4 $150,578 $12,548 $49.37 

Year 5 $152,836 $12,736 $50.11 

Year 6 $155,129 $12,927 $50.86 

Year 7 $157,456 $13,121 $51.62 

Year 8 $159,818 $13,318 $52.40 

Year 9 $162,215 $13,518 $53.19 

Year 10 $164,648 $13,721 $53.98 



Tenant 
Overview

Zips Car Wash is multi-service car wash company headquartered in Jonesboro, Arkansas. Following the recent acquisition of 
Boomerang Car Wash, Zips is now the third largest tunnel car wash company in the United States with 61 locations across 9 
states, with intentions to expand further. The deal represented the largest single-company acquisition in the history of the car
wash industry.

Founded in Paragould, Arkansas in 2004, Zips offers the latest technologies in car washing with the fastest service. For the benefit 
of its guests, and the environment as a whole, Zips only uses soft cloths, eco-friendly soaps and waxes, water and power air 
drying. Additionally, Zips offers free vacuums so guests can personally clean the inside of their cars. Zips has been revolutionary to 
the car wash industry by offering memberships to the “Unlimited Wash Club,” a first of its kind. Guests can pay a monthly fee and 
receive unlimited services depending on which plan they choose. Zips can also take care of large fleets of vehicles through 
company specific plans.

TENANT PROFILE
Tenant Zips Car Wash, LLC

DBA Zips Car Wash

Business Type Automotive Services

Entity Type Private

No. of Locations 61

Founded 2004

Headquarters Jonesboro, Arkansas

Website www.zipscarwash.com

Total Revenue $50 million (approx.)

EBITDA $10 million (approx.)

http://www.zipscarwash.com/


Site Plan









EXCELLENT HHI
Exceeds $116,000 within 1 mile

01

OUTSTANDING
Surrounding Retail

02

GROWING CONCEPT
95+ Locations in eleven (11) states

03

1
mile

3
miles

5
miles

POPULATION 1 MILE 3 MILES 5 MILES

2019 Population 2,702 27,855 49,484

2024 Population 2,809 29,149 51,789

2010-19 Annual Rate 0.73% 0.97% 0.89%

2019-24 Annual Rate 0.78% 0.91% 0.91%

Demographics

HOUSEHOLDS 1 MILE 3 MILES 5 MILES

2019 Total Households 964 10,348 17,794

2024 Total Households 1,005 10,859 18,652

2010-19 Annual Rate 0.88% 1.03% 0.94%

2019-24 Annual Rate 0.84% 0.97% 0.95%

HOUSEHOLD 
INCOME

1 MILE 3 MILES 5 MILES

2019 Average HHI $116,996 $95,752 $98,253

49K
2019 Population

(5 miles)

$116k
Average HHI

(1 mile)



We are a Team

HENRY
CARRISON

Broker

STEVE
ELLIS

Broker

Henry@BellCommercial.net
336.451.5949

Steve@BellCommercial.net
336.209.5262



Bell Commercial Inc. All rights reserved. The information above has been obtained by sources deemed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or
representation of it. It is your responsibility to independently confirm its accuracy and completeness. You and your advisors should conduct a careful, independent investigation of the property to determine to your
satisfaction the suitability of the property for your needs.

Henry Carrison
Henry@BellCommercial.net

336.451.5949

Steve Ellis
Steve@BellCommercial.net

336.209.5262


